Assis

Current asseis:
Cash
Short tem investments
Invesiments, = cost
Stocks
Bonds
Urlisted securities
Adjusiment to Fiviv
Accourts redevade
Prepad tax expense
Student loars, curent portion
Total curent assats

Property, plant and equipmert:
Land
Office equipment
Leasehdd equipment

Less: accumulated deprediation
Net property, plant and equipmert

Notes recaivable

Student loars, net of current portion
Totd Assets

L.iabilities and Fund Balance

Current lisbilities:
Overdraft
Exdse tax payable
Total current fiabiliies

Fund balarces

Teta Liahiities ard
Fund Balances

Harris and Eliza Kempner Fund
Statement of Assets, Liabilities and Fund Balances - Modified Cash Basis
December 31, 2008

KCM Fixed Fayer JB. Kerrpner Jennifer Stident
Man Income Sarofim Kempner Park Ezdl Loan Plarit

Fund Fund Fund Fund Fund Fund Fund Fund Totd
3 50 $ - § - $ - 5 - $ - - - $ =y
1,467,399 17720% 355% 03746 22,970 13777 40,580 - 4,286,097
16,170,776 - 3,386,238 5,434,646 258,200 134,479 - - 25,385,038
- 2848316 - 610,250 - - - - 3,456,565
6 154,688 - - - - 17,140 - - 6,171,828
(3259828 201,3% {3B7,1806) (1,300,019} (84,122 (40,402 - - (4,850,162}
11,153 - - - - 31 - - 11,184
33,086 - - - - - - - 33,086
- - - - - - 122,495 - 122,4%
20,577,304 4819740 3,045 5,678623 197,748 125,025 163,075 - 34,618,163
N - - - - - - 14,780 14780
- - - - - - - 45,538 46,538
- - - - - - - 19,941 19,941
- - - - - - - 81,259 81289
- - - - - - - 5,087 65,087
- - - - - - - 8,172 16,172
- - - - - - 277 984 - 227 984
$ 20577304 § 4819748 S 306463 § 5678623 _$ 197748 $ 125025 391,058 18,172 $ 34,850,319
3 N5 03 - 3 - $ - $ - $ - - - 3 31.577
39,086 - - - - - - - 38,086
70,663 - - - - - - - 70663
20,906,641 4819749 3,064638 5678623 197,748 125,025 391,059 18,172 34,788,655
$ 20577304 § 4819749 § 305450 $ 56786213 $ 197748 0§ 125025 391,055 18172 $ 3A.80319

The accompanying notes are an integral part of these financial statements.
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Revenues
Dividends
Interest
Limited partrership income
Redized gains (losses)
Miscellaneous income
Cortributions
Unrealized gains {losses)

Total Revenues

Expenses
Program expenses
General and administrative
expenses
Total Expenses

Excess of Revenues Over
(Under) Expenses

Fund Balance,
at December 31, 2007
Transfers

Fund Balance,
at December 31, 2008

Harris and Eliza Kempner Fund

Statement of Revenues, Expenses and Changes in Fund Balances - Modified Cash Basis

December 31, 2008

J.B. Kempner Jennifer Student
Main Kempner Park Ezell Loan Plant
Fund Fund Fund Fund Fund Fund Totd
$ 689,329 183458 § 8571 3 4,68 3 2456 - $ 1.037,589
3,972 0.260 - 1 - - 295225
73,786 - - 207 - - 73,993
(1,199,131} (186,765 {15,170) ®,385) - - {1,197,278)
70,644 - - 32 - - 70,676
10,500 - - - - - 10,800
(7,262,627} (2,289,165) (85,539) (47,501) - - (11,689,998)
(7,613,527} (2233212 (2,138) (48,678) 2456 - (11,399 293)
2111314 328,372 14,119 7,580 5,247 619 2,523,384
237 565 65,702 2,287 1,446 469 - 398,575
2,348,879 395,074 16,4086 9,006 5718 819 2,921,859
(9,962,408) (2 628,286) (108,544) (57,684) (3,260) (819) (14,321,252)
27,860,618 8,433,092 291,116 178,838 611,216 16,791 45,110,908
2608429 {126,183 15,176 3,771 {216,897) - -
$_ 20506541 § 4815749 3 3054639 $ 5678623 $ 197,748 5 1505 0§ 291069 16,172 § 34,789656
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The accompanying notes are an integral part of these financial statements.



